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f%rf 

(3Rf^ f^rnr) 

(RRJ W»ldl) 

srflrg^RT 

10 3ltR, 2017 

"6.84 srf^RT 4<+ld *stNt 2022" # (^dOTo) % f%ri -frdufl 

RTT. R. 4(7)-R5^tt3Ttr/ 2017.—RFR RTRRT Uddikl 4,000 RRtW W? (3tf%R) # JR uf$T % Pet "6.84 
mRrTR RTRE^t <-dT=h, 2022" (f^TR RR"^ 1TR% RTR ‘edT'ti’ RRTT ■‘1-4 I I^sPi (M.'l f*T' 4 l H) Rflpjf%R RRcft ^1 Rf Rsfl =TR 

RfsPJEET (f%TT RflpjEET’ RJT RRT %') E JpRpsId &trt RET EKE RW EFT RlfT 4141-4 EflpJEET W.WIT 

4(13)-R«r[tttjr ttr/2008, et#E 8 stjrt 2008 if fMfs EEf % EsftE RTTTnfh 

rs r r\ rs rs 

H^I-h 3>t HIcT 

2. JR ETTR7 f%# EkrTl4 #RT, Ejf 4>I4?H4, Et£, Ejf-400001 % RTSER Tt ET#E 8 EJFR-, 2008 4141-4 

srf^RTTRT. R. 4(13)-E^TTETTE/2008%^TT5.1 R W f^Sfff^E Eff% R JJRR -fydufl f%Rt EE RRtR EERf |TT 

SUsilRd -fl^l^fl EFT^t 'dio^fll 

3nrf%RrrfT «Pl<?fUi<ii3i]f e^ rteee 

3. 4 <4.1-0 Ef^jf-TET -fI-41fU N I R 3j4RfMSff EFft EE jf%ET # REE T#E (3PJER) % 3pJRF\ f%# EfsPjf%E 
Rf$r EE 5 MplEE EE. RFEE^t EEE> MM °M frWf sfjr REETEf RE Eldfdrl f%ET RPTRT I 

•fl<ni4l EE e*( 1*1 Ttr di{]<g 


2269 GI/2017 
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4. toi 'fprnft TTRcfFr R.'Ji4 4d>, 'tii-M m-m, PP, 1-400001 si«. i 13 toPt, 2017 to 44iPi<i Pt 4ii^fti 4Pi4T 
dlPdi TOTTfp Prof TO TOT #PP TOTO^FT (f-ftr) TOTTpt TO# 34 4-dlP 4> fH if 13 3I^r, 2017 TO TOp 

TO# 4lPui aRpTO# 4~1P4i ’JpTO 10.30 ?P 4 ^4p4 11.30 TOT % #T 3# yPR# dlP# ’JpTO 10.30 TO 4 
SlHfK 1 2.00 4 4 % 414 TOTJ? 44 4 141 4 lf?M,l 

?R P4T*P 4>|0«1K 

5. toft, tot 4P fpp tott to# P?iiP54t % aFjror, 'to P 4P 4 ’ 4>i d'41 < % fro tr proi 

3Rp 

6. TO TOT id TOTO 12 PdHi, 2016 4 TOTO pTO" 6^,3 TOf aftr 7 f#T 4 f%TT fpn TOFT #T 19 
PHR<, 2022 TO TOJJTO TO #1 41 Up I 

P«I4 #1 4ld<3 3jk TOI4) % Pp ^1414 

7. 4Pl4i TO mR'JIIH TOT#? fPP #T TOTT TO PP P«FT *j?f TI4p4 4 13 affpr, 2017 TO ??PP f%TO 4IU4II 
TOFT 4 l41?ld 13?f SKI Tj,-* 14 14 17 sriNr, 2017 3T4 P M.4 Pd H 4? 4 I 414 TO P>4 I 4 I IK 11 I TOTT % Pi U T|4d 14 4 4Pl4i F 
414 Pd TOFT % afPro 1JTO TOT, 3f1%Tr ^TOT fTOTET #1 TO#TO 4 3T4TT 19 pTFRT, 2016 4 16 3T5pT, 2017 cR>, 

TOTTO »hPm fPTI 

RRT 

8. afpro ^r- ■yiidM #1 TO#n 4 toft % afpro pro to 6.84 tPtot tP?4 # to 4 totto P^g? fm tott toftt 
gddld 3F#4lPT 4ISTOTO 19 ^ 3# 19 PtTRT # f#TO TOTOTTI 

TiK d % i i^hP % arprr 4, 


WP 4144, TpFT 


TO+ld srP^jIM # -fPl#4 4|yPfM###Tjf4gTT#R- 


TO*# 


I. to44r TOTO# ?PgP4f #1 TOTTOF 'TOfPrfl 3f|T NTOT TO'Rdl 4t Tlr-HI^H TO # fP n TOTTO TOTOTO PdiPd 

TR"5f%TOf 44Pd ^iTOrPror # "snrftrorsff" awsro to ^HfldiO # 3t^P to to totto f%ro tott |i ct^jtoit, 
PdiPd yR^P41 41 4 1P4T 4" srP^Pd ttPt % 5 tPtot pto srrPrTjff 4 IP 41 Ptrro 41 i^fl 1 y k.Pft 

TrPrsrPi^Pd tt 1%% 4i*d4d fWti 


II. MI4dl : TOTO TOTOT # RdiPd TP"gf%TOf # ^fPrrfpTOf # 3jyPfM£ff 3TISTO TO TOT PlTOTTO % f%TT 'HHfkld 
fFft TO PyPPd PTOff TOT T JTT TOFT f: 


1. TO TOrroftro R ji4 4*4> % toto 41 ^toto (41 p) sitot tototo tottotot 4^1 (m,441i*,4) toto 4^1 -tot f(; tort?: al4l4 
iii41'Ji tro (3TO3TOpt) 3frrTOgrofl tro to%ttPtto% ^Pdd to% tosFDt ?TTfProf%ro 4iu4ii 


2. TO yP 41 41 41 ?! TidiS top ( 4 Pd tto) ^ 4 4 Pro toRt% Pm, pro 4 141 44 id 


3. TOt TO T^lTO TOTO TOTO TO% P^fl TO 4+ 3T«TTO TO4fpTO #tTO % TOTSTOT 4 TOpft TOft 3TTTWST WT #TOTO TOP fl 


tort?: p 4 TTOfFr fr (aroaro^t) ?to 4 44>id[ fr: TO TOFfPr fPr# f?: 4r TO- 1 fl- 1 E ; i-TOTO aftr toto fto f, 

arroft aprProsff toPtto to totst to 4 toto ^to % Pet ffrn 

III. RTOTOTT: TO^TO PTOff % ar4t? "atyPfMtff" 3TTSTO TO TOT?, 4'IPdf, PPpR PTOTO, TOTOp, ttPto PfsPf, TOTO 
afrr TOTcfP P^P 4d> SK.I ^TO-PsrfpTT P4t 3TTO TOpl 4Qd P4t Pi °4Pi % P^ TOpPPl Npt 4Pft TO Pt 
'-•^4 4-H TOpT 10,000 TOTJ (4Pd 5JTO) aflr ^7R> TO? 10,000 TOR % IPTTO P ^Hfl Pro ar? TOi PtoPtt TOP % Pro 
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IV. 3RT 


f4s>ITf4fs!l: 


1. ^FTT RiFFT 4 f%TT PTF URt 3TFFT FTFfiFT 41 Ft, f4F4 FT&d-H 4 % F Ml id1 Flgd f, % TFT FFT 4ddd> FglFF 

'H I-H I'■•M dfl (41 TFTjfTTFT) qitii TM FfiFTi $Hll I 41t 41” R dFFT FF Ril-H % 3T?X1 *i Rdif4d y R^R 41 [441 41"! 141 
4 4 ff fft 4141 4 ftf % fftft |i w ftff ft fff f4 Rffft fff tf; 4141 % tft f, 4 ft ffft FTFfiF; #1 ft fttt 
ftf f4FT ftft 3?k Rff# 4 wr ftft ftm 

2. FFF FTpi 4 y Id Fl} FF4 t % FTSTTT FT y Rf 4ft FFFT FTFR'+ 41FT FTTrflF fid 4 4 ft <41 *. 4f4d dIF^FTF (t-Jek) 
FWfTT FF?fl sH'tffR'h yHF FT FFF illgdd 41 FTT 4 FFT FFTF FFf4F SFrRrFsff 4141 FTFF FTTFTI FFTFTTF 
hR.RfR41, 44 f i<41 f R.f4 4ft 41 < ifiR ftt^ff (t-j^k) y u ir4t 41 fiftf fff 41 4t 41 fftt, fIR^ ff if 
^yRnisff 4441 t41+k Fff 41 fttj 41 i 

3. 4ft ffft FTFfiFT 41 ft ft 3iyRfM4f ff % 3t4R- ftfff yfrHiF/4fFF 41 FTrifiF ftff ft ft fm, ft 
F l%TF?ff 4441 44 4 FTSTTT FT 44 H141 if FTFF FTTjff I FF FTF ft SFTF f%TT Rrn f4 4 ft FFFT FTFfiFT ifFT F FFF 
ill ^41 if '^FFTF FTF FTT RrFT f FT Fff, Rid 41 d I -TN 4l FFFTF FTF Ff 4 44 FT FTFfiFT 4tFT 41 Ff^^Rdi FTif 41 
FTfifl 

4. Fir FTFF if, Fft 4441 41 TTfi FTTf%F TTfiT (arRl^Rtd TtRt 4 5 FfiFTF) F srflTFT f FFTJTTF FTFFF f4FT 
FTFFTI FTfiFT FTFFFf 4 FTFF if, F|> 44 3TFFT FTFfiFT 41")4 FT FlRrF fill f4 FF FFF ilI$41 41 y R^R41 FT 
Ff%F FTFFF FFT FKF?ff f 44 if 4il 

5. FTT FTFF if FFt Fl41 TTfir FTTRrF TTl% F ft? fl, Frff 41 Fl%TF4f FTF # STTfRF f4FT TTWI 

6. yR^R 4r FnrflF R.^)4 4 ft ftf 4ftfff41f7t ff if FTfl f%FT ftttfti fi^41f Rft4 4f> ^ ft ft 4ft ffft 
FTF fiFT 41 ft 4 FFF M,<H 41UH FTF FFFT 41U T141U H TfTF i FFT 4 T FT,FFTfFT FF% FTTT fif?T f%FT FFT |l F^FT 
FFTjflFF FTF if FFT FFF 41 ^f%FT UF4M FF fiF?TFff 41 FFT 4 FFTFFTi | FT FF% FFFT F^l f I FF: tFT FFFT 
FTFfiFT 41 ft 1 4t 3TFf%TF4f diRtil 41 RRdl FF FFF FF% UT141UH TfTF #T 41UT141FTTF F FFT fIF FFff 
Ff%FT (3//Rrf ^"4 TF^T FF F F5lfd I gld 11 FTF 4 Rd^TFT 4 SHJTlF FT FFF U,d41HF FTF F FTTFf%FT FF F 41 f 4 
^44f t41+i4 |i 

7. FF tFT FFFT FTFfiFT 41 fT FT dlRcd | f4 Ff FTfFT 41 FR"gfiFt -T-didRd FFI FFTFTTF FflRFfiFf 41 4lTT, 
FTFFT 41 FfiTijfiFl FT FFTF fiiF 41 Rfi F TTW FT4 f%FFf 4 4lFT 'JTT f%FT FTFFTI 

8. tF FFFT FTFfiFT 4lFT FFF FTFFT 4t Ff iFT FF 4 fFTT ti Fft Ft W FFT FFT41/FTflsTF/FFT FFTT 4 FF 4 
FTJF FF FFF fl 441 41-Hd R41 Tp^q i ?llR"t 41 FT FFr4f f FT FT^FTf F FFF F F^JF 41 FT FFTff fl fri FTFF 4 
FfT yR^R41 ft ff^f yR^R 41 R4-H fifi 4 ftf fft 41 fid i fr, trr ft ftf14ft 41ft 4t ftfft fttt 4f fRftf 

Trfi F fiFF fifi F FFf%F ®FTF ^IlfiF flFTI 

9. Ffi^fiFT 41 FTFF, ddfid TFTF FFt 41 FTT( fl, FFT FFT4f/FT4lFF/FFT FFTTl 4 RfF FTf4f 4 '^FFTF FTF 
FFF 41 FTTi-yFl4,tFT FT FTFfiFT 41 fT FTTT ill^F 4 FTF 41 Ff FFFft 4 F^FTT tFK 41 Ff F^4 f41f f f4 
f441 SFF FTFF, #F fifiFTTW FTFF 41 ^F 4 9TTf4F Fff f4FT FTFT FTff^ FT ¥1^41 F F?JF Ffl f4FT FTFT FTffrT| 

v. t413frr FTFfiFT 41 ft1 41 ftt41f firi 4 ft (4ft) fttt fff-fff ft Fiff Ft ftfft 4 fff fftfft f itfiF 
TJFFT RmfliF fff 41ft 4 3tf4f 4ft 41 FTJF FTFff frill 

VI. FFTT FfrFrf%F f4?llRdF 4 ft FTF TnflSF 4 Fild f sir F^JFTT, FF 41 FTF^FFTFT fhfl, FlFFT 41 F^lTfiF f4d I 


FTFFTI 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

[BUDGET DIVISION] 

NOTIFICATION 

New Delhi, the 10th April, 2017 

Auction for Sale (Re-issue ) of ‘6.84 per cent Government Stock, 2022’ 

F. No. 4(7)-W&M/2017. —Government of India hereby notifies sale (re-issue) of ‘6.84 per cent 
Government Stock, 2022’ (hereinafter called 'the Stock’) for an aggregate amount of 
? 4,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this notification 
(called ‘Specific Notification’) as also the terms and conditions specified in the General Notification F. No. 
4(13)-W&M/2008, dated October 08, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 
8, 2008 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April 
13, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core 
Banking Solution (E-Kuber) system on April 13, 2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Government Stock will be of ‘6 years, 3 months and 7 days’ tenure commencing from September 
12, 2016. The Stock will be repaid at par on December 19, 2022. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai Office on April 13, 2017. The payment by successful bidders will be on 
April 17, 2017 i.e. the date of re-issue. The payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from the date of last coupon payment i.e. December 
19, 2016 to April 16, 2017. 

Interest 

8. Interest at the rate of 6.84 per cent per annum will accrue on the nominal value of the Stock from the date 
of last coupon payment and will be paid half yearly on June 19 and December 19. 

By Order of the President of India, 

PRASHANT GOYAL, Jt. Secy. 

Annexure 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 





[ ’TFT I-WTF 1 ] 


W FTT TFSTTF : 


5 


II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has 
received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts ( face value) 
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 
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VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


Tf fPPt, 10 apR, 2017 

"6.97 sf^TcT *K+|{) Rfr 2026" # P# ((prRPfa) % PrT( 4Pll4t 

44. *T. 4(3)-5w^TTgTTir/2017(i).—mrcT 4RH TTcTRTTT 8,000 E7p (afpR) 44 TTfPT % f%TT "6.97 
srf^&TTT 47E4p 77TE7 2026" (PR IR4 TIT ‘77TE7 E^T 44T |) # (([dP^) srf^^Rld EFrff || 4f fp# ^ 

arfll^ddl (PR 'PPlR arflpjTOTT’ E^T 44T f') if Tp-iPld 9RT 44T RTF HER 1TT7T TOp RRTR 3lf?PjTOTT TJR.pjprT 
4(13)-E3R^r tttt^ tht/ 2008, ETftR 8 34^47 2008 if Ptffs ?Rf % arsfp 44 TORffi 

n r r> n r\ 

M«m 3 m Hlff 

2. TO TEEi Pip RTcfR fPP tr, (pT# + MpM, 4?P, (pT#-400001 % 4TS7R if ETflR 8 3TEf>47, 2008 4I4M 
arfsnpRT44. E. 4(13)R7^TpTnT/2008% < kT5.1 if TOT fPsrffpT TpFf% TT Pf%£T p<R 4Prnff f%fsT ET TOR E7R fTT 
ijto 3totPtt -Dh i41 toct 41 u-tfi i 

arsrpRtff «Tl <?Tl<5ia iaSt eP siret 

3. 4<+|Pf Epf'fRRT 4Pufil4i if 3T4ptT4?ff 4Pff TO 4p?JT TOR T#4 (34JTO) % 3EJTO7, PjP arfspjfiR 
TtPi E4 5 4pf?R TO TOTI-Cl RTO 4R ^-jRbdT 3pT TORT# E?f 3TRpTT PRT 411(41 I 

4Prpff E4 WR P4 dl4)<st 

4. to 41-1141 TTRifPr R^i4 4#, ■'jrf' etoPto, h 44, (p£-400001 ski 13 ar#r, 2017 e4 4 41 Pi <1 44 ^11 1 41 -ii4t 

TO 41Pl4i R-Pd fTOf #E^ #7 #Pr RTF^R (i-J%7) TOTT-ft TOTSff TOTERTPe; TTE if 13 3ppT, 2017 E4 TO^pI # 
to 44 4iPui 4yPf4?ff etPrt pipd 10.30 tot if 11 .30 tot % 4Pr 3ffr yPR?ff 44Pi- m i pi pH 10.30 tot if 
TORT 12.00 E%%4lRT7^rr^tET44 : TTftT(l 

er P4f4ci e>i41«ik 

5. to ttto, 4 1 <414 Rr# #7 tott to# fenR^ff % sejett, P4Pd’ tiPh % Pet th^t ^rji 

3Rf& 

6. Tf RRRff RE 6 PnTRT, 2016 7T TRTW ff^7 ‘10 Rf’ % PfTT RT RE ^+141 6 PpTRT, 2026 TT 
44^-4 T7# 41u-in I 

P4+i # «i 41<9 4trTSTEi%Pn7 

7. 4l4i41 et mPnii 4 mTrfPr Rr 4 tr rtt to rP etoPet P 1 3 art^r, 201 7 eP rPPe Pro 4 1 u-n 11 

EHi-i 4l41smi3Tf 5T7T (j'M 14 17 art-T, 2017 ar^fn ^ 4 P4r 44 rt 1 41 f%ET ^ 11 1(4 1 1 4dT°h % P 4 Tj ,- 4 1 ri 1 <1 if 41-i 1 44if 

3jl4f4d RTO % aff%E 1JRT TT affpR- ■yJMM d14H p W J TF{ 6 Epf, 2017 if 16 ST^E, 2017 RF, TfT'SpI RTO 
&TTfipT fpTTI 

®414 

8 afpE fTE ^WR ETfpE P RSTEi % afpR TJ<R TT 6.97 tP^R tPeP ET if RRT TRTfE fFTT E«IT TOET 
4,4dld arp-dlPE. arrSTR 47 6 PRR7 #7 6 4T# E4 f%4T ETTOTTl 

7474 % TTgEp % 34%&T p, 
4SITR 4TRT, 4^?p dPd 
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«kfi 4) srlt'jjfcnfi 44 -TIh i-tft if FsrftFreff 4444 tjRft t44f 

I. FfFrjfFFf 44 wtff 'Fnfrn^r FR wr snfiFT ft fi^fftf ff 44 ^ ir fttf f«-•*.:- 44 RdiPd 
FfpftFf 44 FdPd iPifiNI if "FyPfdgff" FTSTTT FT ^hIIfi/ 4 44 3RdP Ft FT FTFTF ftFT FFT |l FF^FTT, 
ftFtf%F y P pi 41 44 41 f i fi if if 3Tfsrrjf%FT TTf$T % 5 y Rff FF 44 FrriiTFsff 41 Pi fi ■kTIfk 44 f i iRfl l y i < Ptf 
TTf§T FppFrl TTRr % SFFtTf fTttl 

II. HMdl: FTTF FTFTT 44 RdiR>d fR'SJRfT 44 ttFTftFf if FFftFTSff FTFTT FT tt ft%F44 % RfF FTttFTff Fpft 
flt4 44 PHyPPd FF4 Ft iJTT FTF f: 

1. 44 FTTttF fRR #F % FTF FF| ’UFT (44 f) FFFT df MF FTFFF Fff (Ud41l>,H) ?FTFT Fff TFF |; 

atHFIFI 4|41 f tl l41 u l t44 (3TTT31I<41) ffT -Hf yil<1 4Vl FT FFF FiRRrF S1Pr<4f % ITT t44f F F?f4F $llf+P 

ftFT dlUJlll 

2. FT Fft ftFFft Ft FtR TFTT (afffF ^tf) F stfIRf TTpT F f%TT tt^ ft fRff ffR f; 

3. ft Ff t44f fftf ft4 fft f444 u * #f ffft ftfRif 44ft 4 ftsff it ffR flft mwsr wr 4ftftt ft 4 fi 

FFFTF: ft Ff4F TTTTftW tF (FTTFTTft) FFT dfFlO #F -FT 'FTTttF fRR #F 4 FF.ft.FF.FTTFT 3?4 t FTT[ TTTFT FIF 
f, SFFft FFRTFsff dlPdT FT FTFST F-H F FTrpT FTt % Pi F FTF R d I 


III. oFTFFkTT: FF^F ^TFf F FtflF "FFf^TF^f" FTFTT FT FFff, FFfRFf, RdPd RfM~T, FTFTSTf, fRtF Rf^ff, •FTrff 
sftr FTTTftF tF 5TTT FFT-pFTpF Rrft 3 ?tf Ff|Tr f%rft 44 wfxF F PTF FFfklft |l 4444 %F 44 
'-•^'Iri-H TTPr 10,000 TFF (3Tf%rT' , JTF) sflT FFF FTF 10,000 TFT[ F ^FFf F 4444 4FT 3TF FF f4Ftf%rr T3TF F Pft 

IV. 3FF TTFFRTcFF RfiPRf: 


1. ^FTT R4siTF % Pu FF 4f FFFT FTF P F 44ft, Pr% FTSFF 4 F FTF 4FT FTfR % FTF FF FFFF FgTFF 

ftfff f44 (44ff44ff) ^tft ffft 3tRdi4 fTFn 44# 44 f^F&TF ^f t#f f f44f RdiR.d FiRffR 44 f444 44 ft44 

4 FFF FF Ft44 F FTF F FFFT f'l FF FTSTF FT FFF f4 PdFF FFF FF 4141 % TgT 4, FFFT FTF P F 44FT FTTT 
FTF f%FT FTFT sftr f4FT4 if TUT FTFT flFTI 

2. FFF FTfFf F FTF F% FTfT F FTFTT FT FTFF tF FFFT FTFf^F 4fFT FTTtfF 14^4 tF FIT tf%F F|TF[&TF (f- 
3>4 t) y u ll41 FF?ff sHFdiPF FFF if FFF FT^FT 4f FIT F TTF FFF FFf4F FFftTF?ff dl44 FT^F FTFTI FFTSITTF 
hPPfRfI, 44 FTFflF Pf 4 tF FIT tf4F FTT^SITF (^f-j4<) F u l 144 4 FTFFF FFf 44 FT 44FFT, FtftF FF F 

FFltTFrff 4444 t4Iftt f44 44 ftt44i 

3. tF FFFT FTfPf 44FT FT FFftTF^f FF F f44f FTF3F FftFTF/44FF 44 FF FTTifiTF sfrFF FT FT FlFT, FT 
FftrFsff 4444 4t 4 ftftt ft 44ft 44 t ftff Frrnfri ^f ftf ft sftf Rf Rtf f4 tF ffft ftfRf 44ft f stff 
FT fFf ir TJFdTF FTF FT f4FT | FT Fff, fttF 44 FTflF FT ^Idld FTF FTF tF FT FTFf4F 44 ft Ft Ff^jftFt FT44 44 

FTTFffl 

4. FF FTFF if, Fft 4444 44 Trf4r FTtRtf TTp (FP^Pd Tip F 5 Fft?TF) if srfsTF t FFK'TId 3TTFTF f%FT 
FTFFTI 3Ff4lF FTFTFT F FTFF if, Ff tF FFFT FTFlRF 44FTT FT dlPcd FTFT f% FF FFt FTfFT ^F Fft^fttf FT 
TfFF FTFFF XTF FTTFSff f444 F 441 

5. ip FTFF F FfT Ft44 f4fT y kPf TTp if FF ft, f44 44 f14tf 44 FTF if ?llP-H f4FT FTFFTI 

6. Fft^ft 4T FTTttF ftFt tF FTTT 4 wttf44fF FF F FTft f4FT FTFFTI FTTttF f4Ft tF IF FT FT tF FFFT 
FTfRf 44fT F FTF TTf44ff FTF FFFT 41ff44fF FTF if FFT FTFT,tFTf4 FFF SKI Ps & T ftFT FFT tl FFF 
Ff44ff FTcT F FFT FTF 44 ^f%FT FFFTF FF R%st 44 44 FFT F FFtFFTt % FT FFF FFF f| 4 fl FF: tF FFFT 
FTFRf 44FTT 44 FFftTF^f slp-yf 44 PPsi FF FFF FFF T^F41 T[F FTF 44 41 T^T41 uF FTF t FFT fid FT44 
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TTf^RT ( 3lf$Kl FT FIFT F FS’lfni £l'l 1 1 FTF F fFF$TF % SPJFTST TT -H/s- 4 TTTFlTrT 'aid F FTFff%F Fq - if fF 

^T^FFf fFIFtF fl 

7. Ff Ff TFFT FTFfFF FfTF FT FTfFrF t f% FT FTfF FT FfFijfFFt fT-didRd Ffi TTTsrTFW fRI^fIFfT FT 
TjTFFF, TTTfFf FT FRDjfFFf TT TFFW R4d Ft fFfF F WW +14 f%TFf F FtFF T JIT f%FT FTEFTI 

8. #F TFFT TTFRtF FtTF TfF FTfFT Ft Ff FTT FT F f%T ^f FF FfF Ft Fir FF FTTFt/FFtHF/FFT TFTT F FT 
F F?JT FF FFF |l FFt FtTT fFFt ^T F HTfFr Ft FT FFrft | FT FTfFf F TFT F FTJT Ft FT FFTft |l FF TTFF F 
Fft TfFijfFFf ft Ffft TfFijfF Ft R4 f fFfF F fit TFiFt fErr ft, Ff ft ftfIFf Ftrr Ft uttf fift ff fIFth 
FtfFF PhT-h fFfFFFrf%F stm FifFrftni 

9. TfFljfFFt Ft FTFF, FTf%F RTF TfT Ft FTf ft, TFT dHl41/FFt?R/FFT TFTFT F fFf FTfFf F ^IdM TTF FFF 
Ft FiF-wrFt,fF ft ftfIFf FTff fift FTfF F ttf Ft Ff TfrfF F sejftt Ftr Ft diuFi Ff ttFtFIf f fF fFFt 
SET TTFF, #F fFfFFFT TTFF Ft ^fF F TTIFt Fft fFFT TIFT TTf|T tT FTfFf F F?JT F^t f%FT TTFT TTftFI 

V. tFf sFf FTT IP ^ FtTTf Ft FTFlftF Pm 4 Ff (Ff) FTFT FTFF-FFF TF TtFt Ff FTTFT F FfF FFFTTFt F FFfltF 
IJTFT fFsTtPr" FFF FtFT F FfFf #F Ft FFfF FFFt ftFtl 

VI. 37TF TfFrf%F ff?TTfFFF #F FTFT FFtiTT F T?ftF f #F FffFTF, TF Ft 3FFFFFFT ftFt, FtTFT Ft FFtfFr f%FT 
TTTFTI 


NOTIFICATION 

New Delhi, the 10th April, 2017 

Auction for Sale (Re-issue) of ‘6.97 per cent Government Stock, 2026’ 

F. No. 4(7)-W&M/2017(i). —Government of India hereby notifies sale (re-issue) of ‘6.97 per cent 
Government Stock, 2026’ (hereinafter called ’the Stock') for an aggregate amount of 
? 8,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this notification 
(called ‘Specific Notification’) as also the terms and conditions specified in the General Notification F. No. 
4(13)-W&M/2008, dated October 08, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 
8, 2008 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April 
13, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core 
Banking Solution (E-Kuber) system on April 13, 2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Government Stock will be of ‘10 year’ tenure commencing from September 6, 2016. The Stock will 
be repaid at par on September 6, 2026. 

Date of issue and payment for the stock 
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7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on 
April 13, 2017. The payment by successful bidders will be on April 17, 2017 i.e. the date of re-issue. The 
payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction 
from the date of last Coupon payment i.e., March 6, 2017 to April 16, 2017. 

Interest 

8. Interest at the rate of 6.97 per cent per annum will accrue on the nominal value of the Stock from the date 
of last coupon payment and will be paid half yearly on September 6 and March 6. 

By Order of the President of India, 

PRASHANT GOYAL, Jt. Secy. 

Annexure 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “non-competitive” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered 
under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has 
received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 
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7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


df fedfr, 10 3T^cT, 2017 

"7.73 yicftRT srwrtt ttfft 2034" sffr (tprfsfcfor) #r Pnr 

dd. ¥. 4(7)-r®TOdd3dd/2017(ii) .-dTOd TO+K UddfiKI 3000 TOTO ddd (dfid) # ^pr TTpT % "7.73 

dfPdTd TO+lO' TOFT, 2034" (Pri TOT# dTd ‘TOFT’ +fl TO |) 44 f%spf (4,4 HT-iT-H ) dfiigPrd dmft fl d^ f%44 TOT 
arfsnjw (Pld 'PfsTTO dPpjddT’ +fT TOT %') if ^pH^ld Hdf ddT dTTd TO+H £TTT dTff 4141-4 dPpjmTT dTOdW 
4(13) -^^tttotttt/2008, d | -On 8 2008 if Prffd ddf % d?ffd # 41 luf) | 

H Ah w 

2. TOT TOTO # f%#r dmfhd fPr4 #+, 4>I4?44, dTO, ^qf-400001 % dTSdd d dTf[TO 8 3 Tt]FTO, 2008 ^f 4141-4 

arf^jTTr m. d. 4( 13)-do^ii 4 ij 4/2008 % 5.1 ifddT PfstfRd df)% d f%f4d ijm 41-4 t4Y f%fsr m mild mil fd 
ijTO ansnfdr 4)4141 sro 4 i mfl i 

3. 4 4+1 ■ft dfrfFfPdt dlHTfipfl if 4 4 R 44sff dPff TOT TjPdT ddd dftd (SFJdST) % SFjdR, f%# 34 df^Rd 
toPt m 5 y Rdd amdran34 tott 4i4 °df%df affrmaratf 34 3daf4df%dT^rnror i 

4) ^114) dd WR TTd 

4. dd 4)4i4t dmffd fimf #+, Tjai + 14 ) 44 , mf, *jd#-40000i am 13 dtd, 201 1 m tHiPm # mrofn 4)4i4t 

35 aiPmi 4 1 * 4 ) <4 R.^t4 3m +l< 4tTO[?T-r (3-^4 4 ) y u i 1 —Ti dmff sR'+dTf-i'T add if 

13 dtd, 2017+4 TOdd # dT-ff mltdi 3tyR)4'1?ff 4)Pt 4 i '^4Tcd 10.30 Sri d >J4?i±4 11.30 % 3)d afp yPnisff 

aiPi^i ’JdIc-i 10.30 if 4) 4^4 12.00 d4 % 44+ 44dT-Tf dipyI 

did" 144f4d 

5. THTd>, 4 1 <414 fdr dm mff feirP^sff % spjhtt, fMf^T’ +i j ?i4i< % Pitt mr fPrri 

3Tdflr 

6. dd drrnff TOR) 12 apjdd, 2015 i" dimd dfdrr 19 dP, 2 -h 3frr 7 R-i 44 ddfsT % Piv ITdTI dd TOTO ddfhft 
19 f^dTOT, 2034 m dmjm TO 41U rfl I 
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Pi4+i ^t diHis 3^r Rif %Rr^ ^idN 

7. 41ni4t FT M P U| l-H ^HH.rft-M fRR #F FTTT Wf RR RfF Rdt FldRld if 13 sRf, 2017 FT FFf?R RFT FlUdll 
FFTF dl4kldl3Tf FTTTRdM 17 sRf, 2017 ST^rf^ ^hHT+T-H ^tdl-0<sl FtRFMIUdll TCTF % RfF Rd Id R41 hi 4) if 
3Hdfdd FTTF % 3iRid : >J< 7J T FT, 3 iR-h 'JHd Fddld 4?f d I•Tldl it FdR 19 RTnFT, 2016 FT 16 sRf, 2017 dF, FtFlJF 
3FTF 5I|Rm ftFTI 

SFTF 

8. 3|Rf fFF RdH ^t rfrtW FT TTTF % sfRF FT 7.73 FRFF yRd4 ;£t FT F FTTF FPFiJF ftFT FFT FFFT 
Fddld 3TTg[-d | RR SITSITT FT 19 ^Jd sffr 19 Rdi-d T FF Rid I FTFFTI 

FTTF % TT^fR F 3TTF?T FT, 


fv py fs ~v rv fV (V 2* Q > fT "V (V Q> p> 

*TC^TtT ^ m^td^T HmihT H 3r5rtdFTyT TOT yJqfcH *-4>M 


FRF R d H, FJF dRld 

3T5^ 


I. <t>l4$4|: FTFTft FRfRFf ^t ^FTFF FFftFTft sftr ?|FTT STTRfT Ft FRFTfF FF ^t ^|R F FTTF FTFTT ^t RdiR>d 
fR'^jRfT ^t ddRd -fMlRdlf if "3TFf^TF?ff" 3TTFTT FT FHfiFl'Cl ^t 31 ^fR FF FF FTFTF f%FT FFT fl FFJFTT, 

RdiR>d FfrhjfitFf ^t RftRfT R srfsnjf%F TTf§T % 5 FRFF FF 4t 3jyRF|sff 41 Rid i T^tFTT 4t FTFjfh FTTfRF 
ttRt 3rfsnjf%F ttRt f '-ffff fnfti 


II. FTFFT I FTTF FTFTT ^t RdiRd fR'^RfT ^t 41H lfi|4t if 3TFRTF?ff 3FSTK FT fR RR>TFf F Rm; ^ nflFIR Fpff 
fRt FT Rid Rl Rid »TFf Ft 1 JTT FTF f: 


1. Ft FTTrflF Rid4 FF % FTF FFJ FTTFT (41 d) FFFT FFTFF FTFTTF Fjff (FF41 FF) FTTFT F|ff FFF f(; 3TFFTF: 
&T4R ill41'd tFf (3TTT3TTT4t) sftr FfFTff #Ff Ft FFF FtRRfF dlRR! F ^f&FF FF T#F F FSpfF &Tlf^F f%FT 
FTFFTI 

2. Ft y Id 41 "F141 FT FTtF TFF[ (3tf%F FTF) F Fd[%F Ttf^T % Rl M, FF d 141 FFTF 


3. Ft FF T#F FFTF FTF FTF Rfrff FF^F FFFT FTFf^F itFT % FTSFF ^ STF^t Ff4t smWSTWT^ FFJFFTtfl 


3TFFTF: FF ill41^1 #F (SFTSFT^t) FFT FfFTff #F Ft FTTfftF ferf #F if FF.4t.FF.FTFT sftr FFJ FTFT FIF 
STFft F d fd 1-H 4f dlRtdf FT yrdST TF F FT^F Ft 4 F Rf u FTF FlFl 


III. oFTFFFT: FFfF STFf F FSftF "FdRlfFSff" 3FSTTT FT FFf, FFRfT, Rf?4f R+ldt, FTFT3Tf, Ff^ f^f&Ff, TFTFf 

sffr FFtfiF R.d4 ^f si +.i FFT-f4FfftF R.41 3 ff FFrft fRf Ri 41 4t =dRh F Rtf; Fi+flsi'Tl ^4t 414 FF 4t 

;TJFFFTTf$r 10,000 TFF (3tf%F ^FT) sftr FFF FTF 10,000 TFF % Tpr4f if ft+ff 4FT 3TF FF Rd iRd FTF F RfF 

IV. 3FF FFTFFTTFF RftR^F: 


1. T^FTT RF^TF % Rnr FF #F FFFT FTFRf 4fT, RfFF FTSFF 4 F FTF FFT FTft f, F FTF Ff; FFFF FfTFF 
FTFTTF fR (41 Ff 4TFF) FTFT TFFT FRd l4 ghll I Flf 4t Rd^lTF FF 1-41F F f4f Rd iRd FR^jR 4t R41 41-1141 
if FFF FFT d l4t if FTF F FFFT f^l FF 3F9TF FT FFF R RF5TF FFF FFT d I —Tt F TFT ^F FFFT FTFfRF 41 <di si 11 
FTF RfT FTFT sfrr RfF# R TFT FTFT ftFTI 

2. SfR TITFFt F FTF F% Fl4i % 3TTFTT FT FTFF ^F FFFT FTFRf 41FT FI<41 d R d4 ^F FIT 4Rid FIF^TF 
(f-^Rr) y u l 1 41 FF?ff TFFTTRf FFF F STFF TJTI'Ff 4t FIT F FF FFF FFRf 3TFRrF?ff dl4) FTFF fR 1 1 3TFT£nTF 
FftR^RR, 44 FiiRld Rf4 #f ftt tRrr fR^?tf (f-f%r) fftRI f ftfttf fif# ft #fft, fIRf ^ 
3tfRtf?R Ft4t tRfr f^T 4t ftfRi 

3. 4f FFFT FTFRf 41ft FT 3i yRi-y4t Rs F f4R Siiddd yR^lF/H-Hd ^t FF FTTfRTF 3f|FF FT FT fflFT, FT 
y Ri-y4t dl4) FF F 3TTSTTT FT 41 — 11 41 if FTFF 3nu+fl I FF did FT SFTF Rf RfT f% 4f FFFT FTFRf 4tFT F 3TFF 
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E TTE XX RrXT f XT Tp, RPl Pt TTfPT XT fPH TTE XTX #X XT TTXlPx PXT XT TfFhjRP TTft Pf 

xxxfh 

4. ip ETEX #, TXf TEff EtRt XTeRtX EtRT (xfpRld TTfst % 5 xfXHT) E xf&X | XXI^hld TTXTX f%XT 
vsm^lll TTlTTX TTXTTt % -Hl-H"t E, XX TEXT TTER'+ 41"t<T XT XtReT pi1 f% XX End TTTf4^f XT yRpriRf XT 
Tf%X TTTTX TX TTTT?ff xflX E X*l 

5. EE ETEX ^ Xp XXft TTfP XTeRtX ETf?T E XE ft, Xp XT XlRwP WT # Trip fPXT XTETTI 

6. yR?*R Xt ETTpX P Jl4 ^X SKI P<V 1','H^n l*,"! EE E ^11 41 R)EI 'Jlll^lll XKpE P ^ 4 XE XT P ^X EXE I 
TTXlPx pTT % TJXX MX-PuT XTE TEXT PuxPlUH XFT if XET XEXT,#ETfP XTX XTXT RPx f^TT TXT |l 1JTT 

utPut xxr if tet xet Pr pPsrT uttm xt frxHxf Pt ext x yPddiP | xt xxx xxx Tp fi xt: fx text 

TTTPFX pTTT XT xyR-Epf dipt41 Pt RRdl XT EXT XTX UTPlUH EXT sfrx 41 Udrill'd EXT if TXT pT XXp 
EtRTTT (3//Prf *i^) Xf <-H >K EE E Toll'll pi 11 y K if RdXX % 3XTTTST EE i^Pl m,"1 'aid E a I <ri R =ti EX if Pt xf 
TppP tPxtP p 

7. Tf fx XTXT TTTpIX pTT XT diRrd | fP X^T TT|X 4?f TpffRrrr ^didRd 4^1 3EESTRW TP#4f%4T 

#?TE, ill^+f Tp^ivl 4T TT 31H dAM R4d 1Rf% E 77WTEf f%TEf % '*fpTT 1 JTT f%4T dipdll 

8. 3T«TTT Tr«rf^ #fET W UT?4?f EX EXT XX % Ptt pT Xp P WE W XEEfr/XTfr?TX/irXT XETT % W 
E xgx w EXE f I TXft #FfE P# TJW E ?TTpE XT ETXft | XT XTfXif E XXE E X?JX P XT EXXft |l EE ETEX E 
xxt xP'^jPxf xt xxw yR^R 4?f R4 -h PP % xtx xxPt pn p, xt xtxPx Pxt P xt^x ski P xPext 
xtRt e P4e PP e eePx wtx ^ttPx pxi i 

9. Xp^Pxf XETX, EXpX WTX Xp P XEJp, EXT d<dl41/Xp?R/EXT XETTT X Ptt tjrw E EXXTX XTE XEE 
P xp-yjllpfx X XTXpX Pxt XTX XTfX X ETX Pf xf EXEp X X^ETT #XK Pf XTEiftl XX WXwfP f P PP 
XX XETX, P PPXXX XETX P ^EX # XTpX Xp PxT XTXT XTfpT XT XTXP E X!JX Xp PxT XTXT XTfpr| 

V. ^Xf 3p XTXpX 41X<f XT EETfP fPP 4X (^X) SI <1 EEX-EEX ET EEff P XtXXT X XXX EXTXXf E EXpX 

TjxxT PxffP EEX Pet x PeP fx P tettt xxff ppi 

VI. WE xpxf%x P^TTpfx tx XTET EpSE X EpX | 3p XX 5 ETE, XX P XTX?XXXT pP, XpTXT XT PftPx PXT 
XTEXTI 


NOTIFICATION 

New Delhi, the 10th April, 2017 

Auction for Sale (Re-issue) of ‘7.73 per cent Government Stock, 2034’ 

F. No. 4(7)-W&M/2017(ii). —Government of India hereby notifies sale (re-issue) of ‘7.73 per cent 
Government Stock, 2034’ (hereinafter called 'the Stock’) for an aggregate amount of 
? 3,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this notification 
(called ‘Specific Notification’) as also the terms and conditions specified in the General Notification F. No. 
4(13)-W&M/2008, dated October 08, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 
8, 2008 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 
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Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April 
13, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core 
Banking Solution (E-Kuber) system on April 13, 2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Government Stock will be of ‘19 years, 2 months and 7 days’ tenure commencing from 
October 12, 2015. The Stock will be repaid at par on December 19, 2034. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai Office on April 13, 2017. The payment by successful bidders will be on April 17, 2017 i.e., the date 
of re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock 
allotted in the auction from the date of last coupon payment i.e. December 19, 2016 to April 16, 2017. 

Interest 

8. Interest at the rate of 7.73 per cent per annum will accrue on the nominal value of the Stock from the 
date of last coupon payment and will be paid half yearly on June 19 and December 19. 


By Order of the President of India, 
PRASHANT GOYAL, Jt. Secy. 

Annexure 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “non-competitive" basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of 
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in 
physical form will not be accepted. 
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has 
received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


10 3T^r, 2017 

7.06 tK+lO 2046' ([JdPRRl) % 4)<114) 
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irRteRT EETfal, 2046’ (f%Ef WT ETE ‘mTE’ EfT W |) # ( T FTPPPH‘) ^ ^ 

srfspjw (f^rrr ’f%f$Tc^ -ipHpsId Hrff EET Emr ’Em ETET mff HTR-RT srfsnjmE ETLITW 

4(13) U4/2008, d 10N 8 2008 4 % sr?fpT ’Pt ^lU.’fll 
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Et1% TT 5 UpTHE ITT 4 IT I-Cl rnfm TET mf%ETT 4k mPm# TT 3EEf4rT f^ETT WT I 
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•ftai+n FT tt^ cii{)<g 

4. ff 41 on41 f i <41 f Rf4 4+, 4f ^ FTFkrF, +k, 1-400001 ski 13 2017 f4 4f iP id 41 m i i^n i 41 m 141 

4j klPidi ftt41f f4^r# 4k 4k 414 f RRjff (f-j%r) wkl 4441 sH+iTR'i* m 4 
13 3nhr, 2017 41 frjf 41 ft 41 FiRt'i MyRfdkf krPidi ^kcd 10.30 Fk 4 'kkd 11.30 f 44 kk 4k yRfqkl 
41 Pi4i ^Rh 10.30 Fk4krFF7 12.00 Fk4kkFTFF4lTrrkFTlkTTi 

FR - f44f4fl +lk«tK 

5. Ff kk, FTTklFR f 44k fittftR f4?irl44kf% 345417 , 'fr 14 414 d’ +i4dH %Pittftf fkn 
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6. 47 4 •’4.1-Cl kk 10 F^RT, 2016 4 FTTFT fkT ‘30 Fk’ 41 FFpf % PlF flFTI 7F 77k 41 ^+141 
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f44441 di41o 4kkk%Pr^ ^ifm 

7. 41mi41 ft mPtmi-h FFkkr fkk 4k fttt fff RR Pff 4 ^ +idPtd 4 13 srtrr, 2017 41 ffPtf fkFT mi 14111 
FFTT RlkkldlRf ^TTT^IdH 17 3rfpT, 2017 FfIf; ^hRT4h 41dl(k 41 kfT MIUTII kk 4 Ptf ^1 dM 4 4Mi414 
3ji4R.d tttft 4 kfkF tjff ft, RPTf^ff ^idM 41 di(k 4 ffRi; 10 FtPr, 2017 4 16 artor, 2017 crt, Rrtjf ^ftft 
sttPpt wkni 

®FIM 


8. sffck ^ft" 4,MdM 41 fR4f 4 kk 4 kf4F tjtf ft 7.06 fPftf fPfP 41 ft 4 ^ftf fRfjf f4rr fft fw 
44dM 3T^-FTkk 3FS1TTFT 10 ST^RT 3fk 10 3npT 41 f4FT MI Ud11 
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I. ftRsIf: HTFkl FPr'^jfkkf 41 ^ftff ft41fR 1 4k ^rr sttRft 4r RkTTfF 44 41 ^f4 4 fttf htftt 41 Rdif4d 
Ff4'5jf441 41 F+14d 4Mi44T 4 "FyRfykl" ftftt ft ft41fR1 41 f^f14 44 ft hhh 14ft fft |i ffjftt, 
Rh 114d FPr'fPkf 4r 4kTf44r 4 srki^Rtd ttPt 4 5 fPftf ff; 41 ffPtfsII kPidi t41ftt 41 m i iRfl i FTTf%F 
Tif$r sri^fkr TTf4 4 an^ntcf 4r41i 
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2. krFf4 4Mi41 k Fkk wt (kkr 4 FFf&FT Trfk 4 fkrT ttft 4 klkl fft 4 f; 
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IV. 


ferrft&r: 


1. ^JFTT RRtF % fRr TF IfF FFTI FTF fi T 41 "K, Pd<=h FT&-4-H if % "H I ■‘I "M I TlR R % TFT 'T+ RdT FITFF 
FTFFF fR (RU_-h41uH) FTFT WFT FfRl4 RfTI R# R ffTFHF IF tRf % fRf IRiPd RRpffr R fRft -TlH141 
if '=h=M FF dlR if Fid % ■m =t-.ri i R FF FRTF FT FFF f% RFHF IFF FF <yl4t % TIT R ^F 3TFFT FTFfi|T> 41 "K FTTT 
FTF fRlT FTFT FP" ffFTf if TFT FTFT FFTTI 

2. FTIFf F FTF F% 3TTfT % 3TTFTT FT FTFF #F STST^T FTFfitF RHT FTtRf felt FF Rt ffRl FTFJFF (f-fFT) 
yjnR ffR ^H+diP=h ro if to ftiR R Rt ir ff fff FFfRr FyRHyR RR ft^f ftfti stftottf 
hR.P^R41, -4*1 fttRf Pt^R tF 41 < 4fRi ■m l ^hf (R^ft) fftR if ftfttf fffR R Rfft, fURf ff if 
3iyRf4sfF RR tRfft fR R f i u R i 

3. #f ffft FTFfirF Rft R FyRH'tR ff f fRf ftRf yRHiF/RFF R mi fttt1%f stiff ft ft Rft, ft 

fRtfR FTR FF F 3TTFTT FT RftR if HEFT FTFRl IF FTF FT SFTF Rf fRlT fR FF 3TFFT FTFfirF RHT F sm 
FlfR 4 ^MM FTF FT pPTT f FT Fff, R4d R d I (IN FT Fddld FTF FTF #F FT FTFfirF Rft Ft FfRpRdi FTR R 
FI rnfli 

4. frit ftff if, fR Ft4t # mRr FKf%rr ftRi (arR-pRid % 5 fR-^tf) tt stHtf | ffejftf sirff Ptft ftffti 

FTRTF FTFFFf F -H I-hH FT, Ff ^F> FFFT FTFIRf 41 <F<f FT FtRtF gPl I f% FF 31 hH FTFFf FT y R^1441 FT Ff%F 3TTFFF 
PF FRFsff F4% if Fitl 

5. pTT Firm if Fft FRft FtRt FTtRiF FtRi F FF IT, FFff FT yR-FIsff FTF F &TTRF f%FT FTEFTI 

6. yR'pR Ft FI<41 M R.f4 ^F 51TI FFF Uf41i>,F mT if Fill f%FT FTpFTI FI<41 <4 Rf 4 ^F Fp" FT Ft ^F> 3TFFT 
FTFfirF 4tFF F ^FF Ufl41tH FTF FFFT 41D H 41U <F HTF if FFT FTFT,#FTf% FFF FTTT Rf?I f%FT FFT |l FFF 
TFDflFF FTF if FFT FTF gf%?JT FFFTF FF RFFFf # FFT F FFTFFT«f | FT FFF FFF F^f fl 3TF: #F 3TFFT 
FTFfirF 4tFTf FT 3jyRfysff FtRfFT # RRdl FF FFF FF% TFDftFF FTF sfrr TftpmfrpF FTF if FFT flF FFff 
TTRlFf ( 3ff^rT FT FTF FF F F^TfFT itFTI FTF if R%9TF F ST^FF FT pw EF^tpF FTF F FTFfRf FF F # Ft 
’PP^fl T^tFmf |l 

7. FI #F FFFT FTfRf 4tFT | f% FI TTTIF Ft FfR^Rdi did fid FFl FFTOTTF yRJfFRdi' FT #FFT, 

TTTIFf Ft FfR'pRFf FT FFTF R4 f ^t fRf% if FTFFPf RFFf F 4lFT ^TT f%FT FTpFTI 

8. #F F«TFT FTFfirF 4tFT FFF TTTIFF Ft FI FFT FF F RTF ^1 FfR Ft FFI FF FFTTft/FFff^TF/FFT FFTT % FF if 
FF[F FT FFF fl Rft #FF R# p^F if ?TTRf R FT FFtfl | FT TTTIFf F 3TFF F FTJF R FT FFlff fI TFT FTF% if 
fit y R 'pR 41 ft afFTF y R^R R RRt RR % ftf ffRT itft R, ^f ft ftfRf Rft R tttif fttt ff fRfft 
TT f% if RifF Rf% F FFf%F 3FTF 5lllfiH IlFTI 

9. fR'pRfR R ftff, ffRf tftf fR R fti R, fft fftR/fR?tf/fft fftR f Rtf tttiR ir vjfftf ftf fR 
R FR-yj|i4t,tF ft ftfRf Rft fft tttif % ftf R Ft fifR f stiftt #ftt R fttRTi ff ftRiRf t R fRft 
3FF FTFF, RF RRtFTF FTFF R prir F &TTRF fR RfT FTFT dlR" FT TTTlR F F?JF fR f%FT FTFT FTftpi 

V. RR 3ftT ftfRf Rftt R fttRf fRR Rf (Rf) fttt fff-fff ft -h Nft f4 Rfft % fif fftfR R ffIRf 
TJFFT RsrffR FFF #FT F aRR tF R FTFF FFff RRl 

VI. FFT TRFf%F R&TTRRf FF FTTT ThRsTT F fRf | afrr FFTFTT, FF R 3TTF?FFFT RR, RFFT R mffftTET fRFT 


FTFFTI 
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NOTIFICATION 

New Delhi, the 10th April, 2017 

Auction for Sale (Re-issue) of ‘7.06 per cent Government Stock, 2046’ 

F. No. 4(7)-W&M/2017(iii). —Government of India hereby notifies sale (re-issue) of ‘7.06 per cent 
Government Stock, 2046’ (hereinafter called 'the Stock') for an aggregate amount of 
? 3,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this notification 
(called ‘Specific Notification’) as also the terms and conditions specified in the General Notification F. No. 
4(13)-W&M/2008, dated October 08, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 
8, 2008 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April 
13, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core 
Banking Solution (E-Kuber) system on April 13, 2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Government Stock will be of ‘30 year’ tenure commencing from October 10, 2016. The Stock will be 
repaid at par on October 10, 2046. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai Office on April 13, 2017. The payment by successful bidders will be on April 17, 2017 i.e., the date 
of re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock 
allotted in the auction from the date of last Coupon payment i.e. April 10, 2017 to 
April 16, 2017. 

Interest 

8. Interest at the rate of 7.06 percent per annum will accrue on the nominal value of the Stock from the date 
of last coupon payment and will be paid half yearly on October 10 and April 10. 

By Order of the President of India, 

PRASHANT GOYAL, Jt. Secy. 

Annexure 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 
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Exceptions; Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has 
received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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